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2 FY ending March 2018 3Q Consolidated Financial Results 



FY ended 
March 2017
3rd Quarter

FY ending 
March 2018 
3rd Quarter

Change Change 
Rate

Sales 322.7 345.7 23.0 +7.1%

Operating profit 48.1 46.1 -2.0 -4.1%

Ordinary profit 49.5 49.1 -0.4 -0.8%

Profit attributable to
owners of parent 32.3 28.5 -3.8 -11.8%

Exchange rate(USD/JPY) 107 112

3 

 Increase in sales, due mainly to an increase in sales volume of Plastics, 
Cellulosic Derivative and Pyrotechnic Devices. 

 Decrease in operating profit, due mainly to the impact of rising raw material  
    and fuel procurement prices and increases in depreciation costs, as well as 
    a fire that occurred at the peracetic acid plant of the Ohtake Plant. 

 Operating Results 
（billion yen）   

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

						2017年3月期
第3四半期 ネン ガツ キ ダイ シ ハンキ				2018年3月期
第3四半期				増減				増減率

		売上高				3,227				3,457				+230				+7.1%

		営業利益				481				461				△20				△4.1%

		経常利益				495				491				△4				△0.8%

		親会社株主に帰属する
四半期純利益 シ ハンキ				323				285				△38				△11.8%



		為替レート(USD/JPY)				107 円				112 円





English

						FY ended 
March 2017
3rd Quarter				FY ending March 2018 
3rd Quarter				Change				Change Rate

		Sales				322.7				345.7				23.0				+7.1%

		Operating profit				48.1				46.1				-2.0				-4.1%

		Ordinary profit				49.5				49.1				-0.4				-0.8%

		Profit attributable to
owners of parent				32.3				28.5				-3.8				-11.8%



		Exchange rate(USD/JPY)				107				112
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  ( billion yen )

FY ended
March 2017
3rd Quarter

FY ending
March 2018
3rd Quarter

Change Change
Rate

Net Sales 322.7 345.7 +23.0 +7.1%

Gross profit 100.8 103.8 +3.0 +3.0%

Selling, general and
administrative expenses 52.7 57.6 +5.0 +9.4%

Operating Profit 48.1 46.1 -2.0 -4.1%

Non-operating income
and expenses 1.4 3.0 +1.6 +114.3%

Ordinary Profit 49.5 49.1 -0.4 -0.8%

Extraordinary income
and losses 0.8 -2.9 -3.7 -

Profit before income taxes 50.3 46.2 -4.1 -8.2%

Income taxes 12.6 12.1 -0.5 -3.7%

Profit attributable to
non-controlling interests 5.4 5.6 +0.2 +3.1%

Profit attributable to
owners of parent 32.3 28.5 -3.8 -11.8%

Exchange rate(USD/JPY) 107 112

48.1 46.1 

+10.4 +3.2 -6.8 -2.5 -6.3 

'16/12 Quantity 
 effect 

Sales / 
Purchase 

Exchange 
 rate 

Depreciation Other '17/12 

Rising raw materials  and fuel  
procurement prices, and  
other factors. 

 Consolidated Profit and Loss Statement 
■Change of Sales 

■Change of Operating Profit 

322.7 

345.7 
+11.8 +2.6 

+8.6 

'16/12 Quantity 
 effect 

Price 
 impact 

Exchange 
rate 

impact 

'17/12 

Increase in sales volume of   
Plast ics, Cellulosic Derivat ive  
and Pyrotechnic Devices, and  
other factors. 

Price          impact 

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

																		（単位：億円）

						2017年3月期
第3四半期				2018年3月期
第3四半期				増減 ゾウゲン				増減率 ゾウゲン リツ

		売　上　高 バイ ウエ ダカ				3,227				3,457				+230				+7.1%

		売上総利益 ウリア ソウリエキ				1,008				1,038				+30				+3.0%

		販売費及び
一般管理費 ハンバイヒ オヨ イッパン カンリヒ				527				576				+50				+9.4%

		営 業 利 益 エイ ギョウ リ エキ				481				461				△ 20				△4.1%

		営業外損益 エイギョウガイ ソンエキ				14				30				+16				+114.3%

		経 常 利 益 キョウ ツネ リ エキ				495				491				△ 4				△0.8%

		特 別 損 益 トク ベツ ソン エキ				8				△ 29				△ 37				-

		税金等調整前
四半期純利益 ゼイキン トウ チョウセイ マエ シ ハンキ ジュンリエキ				503				462				△ 41				△8.2%

		法 人 税 等				126				121				△ 5				△3.7%

		非支配株主に帰属する
四半期純利益 ヒ シハイ カブヌシ キゾク ジュンリエキ				54				56				+2				+3.1%

		親会社株主に帰属する
四半期純利益 ジュン リエキ				323				285				△ 38				△11.8%



		為替レート(USD/JPY) カワセ				107 円				112 円







English

																		  ( billion yen )

						FY ended
March 2017 
3rd Quarter				FY ending 
March 2018 
3rd Quarter				Change 				Change
Rate

		Net Sales				322.7				345.7		0.0		+23.0				+7.1%

		Gross profit				100.8		0.0		103.8		0.0		+3.0		+0		+3.0%

		Selling, general and 
administrative expenses				52.7		0.0		57.6		0.0		+5.0		+0		+9.4%

		Operating Profit				48.1		0.0		46.1		0.0		-2.0		+0		-4.1%

		Non-operating income 
and expenses				1.4		0.0		3.0		0.0		+1.6		+0		+114.3%

		Ordinary Profit				49.5		0.0		49.1		0.0		-0.4		+0		-0.8%

		Extraordinary income 
and losses				0.8		0.0		-2.9		0.0		-3.7		+0		-

		Profit before income taxes				50.3		0.0		46.2		0.0		-4.1		+0		-8.2%

		Income taxes				12.6		0.0		12.1		0.0		-0.5		+0		-3.7%

		Profit attributable to 
non-controlling interests				5.4		0.0		5.6		0.0		+0.2		+0		+3.1%

		Profit attributable to
owners of parent				32.3		0.0		28.5		0.0		-3.8		+0		-11.8%



		Exchange rate(USD/JPY)				107		0		112		0
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 Sales and Operating Profit by Segment 

Quantity Prices
Cellulosic Derivatives 65.2 67.9 +2.7 +4.1% +4.1 -1.5
Organic Chemicals 55.3 59.6 +4.3 +7.7% +0.2 +4.1

Plastics 117.2 127.2 +10.0 +8.5% +5.5 +4.5
Pyrotechnic Devices 80.5 86.5 +6.0 +7.4% +1.9 +4.1

Others 4.5 4.6 +0.1 +1.6% +0.1
Total 322.7 345.7 +23.0 +7.1% +11.8 +11.2

Quantity Prices Other

Cellulosic Derivatives 17.1 15.7 -1.4 -8.2% +2.2 -2.9 -0.7
Organic Chemicals 8.5 5.6 -2.9 -34.4% +0.4 +0.4 -3.7

Plastics 16.7 17.6 +0.9 +5.5% +3.7 -1.2 -1.6
Pyrotechnic Devices 15.2 17.3 +2.2 +14.2% +4.3 0.0 -2.1

Others 0.5 0.4 -0.1 -19.9% -0.1
Corporate and eliminations -9.8 -10.5 -0.6 -6.3% -0.6

Total 48.1 46.1 -2.0 -4.1% +10.4 -3.6 -8.8

Change
Rate

Analysis

【Sales】

【Operating Profit】

FY ended 
March 2017 
3rd Quarter

FY ending 
March 2018 
3rd Quarter

Change
Change

Rate
Analysis

FY ended 
March 2017 
3rd Quarter

FY ending 
March 2018 
3rd Quarter

Change

20.2%
19.6%

17.1%
17.2%

36.3%
36.8%

24.9%
25.0%

'16/12

'17/12

29.5%
27.7%

14.7%
9.9%

28.8%
31.1%

26.2%
30.6%

'16/12

'17/12

Composition 
ratio

Composition 
ratio

（billion yen）   

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

		■売上高						2017年3月期
第3四半期				2018年3月期				増減				増減率 リツ				分    析 ブン セキ

												第3四半期												数量差 スウリョウ サ		単価差 タンカ サ						'16 /12		'17 /12

				セルロース				652				679				+27				+4.1%				+41		△ 15						20.2%		19.6%

				有機合成				553				596				+43				+7.7%				+2		+41						17.1%		17.2%

				合成樹脂				1,172				1,272				+100				+8.5%				+55		+45						36.3%		36.8%

				火 工 品				805				865				+60				+7.4%				+19		+41						24.9%		25.0%

				そ の 他				45				46				+1				+1.6%				+1								1.4%		1.3%

				合    計				3,227				3,457				+230				+7.1%				+118		112						100.0%		100.0%









		■営業利益 エイギョウ リエキ						2017年3月期
第3四半期				2018年3月期
第3四半期				増減				増減率 リツ				分    析 ブン セキ

																								数量影響 スウリョウ エイキョウ		価格影響 カカク エイキョウ		その他 タ				'16 /12		'17 /12

				セルロース				171				157				△14				△8.2%				+22		△ 29		△ 7				29.5%		27.7%

				有機合成				85				56				△29				△34.4%				+4		+4		△ 37				14.7%		9.9%

				合成樹脂				167				176				+9				+5.5%				+37		△ 12		△ 16				28.8%		31.1%

				火 工 品				152				173				+22				+14.2%				+43		0		△ 21				26.2%		30.6%

				そ の 他				5				4				△1				△19.9%				△ 1								0.9%		0.7%

				全    社				△98				△105				△6				△6.3%								△ 6

				合    計				481				461				△20				△4.1%				+104		△ 36		△ 88				580		566











構成比



'16 /12	'17 /12	0.20210464993771576	0.19633616138708659	

'16 /12	'17 /12	0.17141493706501731	0.17235603972195787	

'16 /12	'17 /12	0.36302112706607087	0.36781283355944261	

'16 /12	'17 /12	0.24944068122238269	0.25019453114378526	'16 /12	'17 /12	1.4012407270834238E-2	1.3294648874901288E-2	



'16 /12	'17 /12	0.29460881566462521	0.27693476302354747	

'16 /12	'17 /12	0.14682998361079963	9.8623893727145848E-2	

'16 /12	'17 /12	0.28817389804192184	0.31118726704234306	

'16 /12	'17 /12	0.26162339342706808	0.30606440671977952	'16 /12	'17 /12	8.7639092555852668E-3	7.1896694871840172E-3	

構成比

構成比

構成比



English

		【Sales】

								FY ended 
March 2017 
3rd Quarter				FY ending 
March 2018 
3rd Quarter				Change				Change
Rate				Analysis

																								Quantity		Prices						'16/12		'17/12

				Cellulosic Derivatives				65.2				67.9				+2.7				+4.1%				+4.1		-1.5						20.2%		19.6%

				Organic Chemicals				55.3				59.6				+4.3				+7.7%				+0.2		+4.1						17.1%		17.2%

				Plastics 				117.2				127.2				+10.0				+8.5%				+5.5		+4.5						36.3%		36.8%

				Pyrotechnic Devices				80.5				86.5				+6.0				+7.4%				+1.9		+4.1						24.9%		25.0%

				Others				4.5				4.6				+0.1				+1.6%				+0.1								1.4%		1.3%

				Total				322.7				345.7				+23.0				+7.1%				+11.8		+11.2						100.0%		100.0%









		【Operating Profit】

								FY ended 
March 2017 
3rd Quarter				FY ending 
March 2018 
3rd Quarter				Change				Change
Rate				Analysis

																								Quantity		Prices		Other				'16/12		'17/12

				Cellulosic Derivatives				17.1				15.7				-1.4				-8.2%				+2.2		-2.9		-0.7				29.5%		27.7%

				Organic Chemicals				8.5				5.6				-2.9				-34.4%				+0.4		+0.4		-3.7				14.7%		9.9%

				Plastics 				16.7				17.6				+0.9				+5.5%				+3.7		-1.2		-1.6				28.8%		31.1%

				Pyrotechnic Devices				15.2				17.3				+2.2				+14.2%				+4.3		0.0		-2.1				26.2%		30.6%

				Others				0.5				0.4				-0.1				-19.9%				-0.1								0.9%		0.7%

				Corporate and eliminations				-9.8				-10.5				-0.6				-6.3%								-0.6

				Total				48.1				46.1				-2.0				-4.1%				+10.4		-3.6		-8.8				58.0		56.6









'16/12	'17/12	0.20210464993771576	0.19633616138708657	

'16/12	'17/12	0.17141493706501731	0.17235603972195787	

'16/12	'17/12	0.36302112706607087	0.36781283355944261	

'16/12	'17/12	0.24944068122238269	0.25019453114378526	'16/12	'17/12	1.4012407270834238E-2	1.3294648874901288E-2	



'16/12	'17/12	0.29460881566462521	0.27693476302354747	

'16/12	'17/12	0.1468299836107996	9.8623893727145848E-2	

'16/12	'17/12	0.28817389804192184	0.31118726704234306	

'16/12	'17/12	0.26162339342706808	0.30606440671977952	'16/12	'17/12	8.7639092555852668E-3	7.1896694871840163E-3	

Composition 
ratio

Composition 
ratio
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65.2 

89.5 

67.9 

90.0 

17.1 
23.0 

15.7 
20.0 

'16/12 '17/3 '17/12 '18/3 
Forecast 

Sales:   ＋ 2.7 billion yen   (Exchange rate impact: ＋ 2.3 billion yen) 
◆ Cellulose Acetate ： 
 Remained flat. Demand decreased for LCD film applications,  
    however it increased for other applications. 
◆ Acetate Tow for Cigarette Filters ： 
 Despite the softening of the market resulting from the world-wide glut,  
    sales posted growth due to our efforts in strengthening relationships with main 
    customers, growth of sales volume by cultivation of new customers,  
    favorable foreign exchange rates and other factors. 

Operating Profit:   ‐ 1.4 billion yen 
Decrease in operating profit  
due mainly to the negative impact of  
the softening of the market on acetate tow  
for cigarette filters and an increase in  
raw material and fuel prices. 

Cellulosic Derivatives Information 
by Segment  

FY ending March 2018 3Q Consolidated Financial Results 



Sales:  ＋ 4.3 billion yen   (Exchange rate impact: ＋ 0.8 billion yen) 
◆ Acetic Acid ：Posted growth due mainly to an upward trend in the market, even amid  
    decline in sales volume as the biennial periodical maintenance of our Aboshi Plant was  
    implemented during the period under review. 
◆ Organic Chemicals ： Growth in sales due to an increase in sales volume and other factors. 
◆ Performance Chemicals ：Remained flat. While sales volume of peracetic acid derivative 
    decreased due to a fire that occurred at the peracetic acid plant of the Ohtake Plant,  
    sales volume of other products for electronic materials registered an increase.  
◆ Chiral Separation business ： Growth in sales due to increases in column and  
     chiral stationary phase (CSPs) sales,  
     as well as the growth of new business in India. 

Operating Profit:   ‐ 2.9 billion yen 
Decrease in operating profit due to the impact of  
rising raw material and fuel procurement prices,  
increases in R&D and depreciation costs,  
and other factors. 

7 

55.3 

76.2 
59.6 

78.6 

8.5 
11.5 

5.6 6.0 

'16/12 '17/3 '17/12 '18/3 
Forecast 

Organic Chemicals Information 
by Segment  

FY ending March 2018 3Q Consolidated Financial Results 



Sales:  ＋ 10.0 billion yen   (Exchange rate impact: + 3.1 billion yen) 
◆ Engineering Plastics business ： 
  Growth in sales, supported by increases in demand for automobile parts and  
     smartphones, an increase in sales volume resulting from progress in  
     new parts adoption, favorable foreign exchange rates and other factors. 
◆ Plastic Compound business ： 
  Growth in sales due primarily to rising raw material and fuel procurement prices  
    and the subsequent revision of selling prices,  
    and favorable foreign exchange rates. 
◆ Plastic Processing business ： 
 Decrease in sales  due to a decline in  
    sheet sales. 

Operating Profit:  ＋ 0.9 billion yen 
Increase in operating profit due to  
an increase in sales volume and other  
factors, despite a rise in raw material and  
fuel procurement prices. 
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117.2 

156.9 

127.2 

166.3 

16.7 
21.6 

17.6 
22.8 

'16/12 '17/3 '17/12 '18/3 
Forecast 

Plastics Information 
by Segment  

FY ending March 2018 3Q Consolidated Financial Results 



Sales:  ＋ 6.0 billion yen  (Exchange rate impact: + 2.4 billion yen) 
◆ Automobile Safety Parts business ： 
 Growth in sales, thanks to an increase in inflator sales volume,  
    favorable foreign exchange rates and other factors. 
◆ Aerospace & Defense business ： 
    Posted a decline in sales because of a decrease in volume of  
    some products procured by the Ministry of Defense. 

Operating Profit:  ＋ 2.2 billion yen 
   Increase in operating profit due to  
   an increase in sales volume and  
   other factors. 
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80.5 

111.2 

86.5 

120.9 

15.2 
21.3 17.3 

23.5 

'16/12 '17/3 '17/12 '18/3 
Forecast 

Pyrotechnic Devices Information 
by Segment  

FY ending March 2018 3Q Consolidated Financial Results 
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                                           (billion Yen)
As of

Mar. 31, 2017
As of

Dec. 31, 2017 Change Remarks

Total current assets 307.2 347.0 +39.7
Cash, Deposits and Short-term
investment securities 96.9 121.2 +24.3

Notes and accounts receivable-trade 88.3 95.8 +7.5

Inventories 100.7 107.7 +7.0

Other 21.3 22.3 +0.9

Total non-current assets 292.5 305.5 +13.0

Property, plant and equipment 185.2 189.1 +3.9 Acquisition: +23.8, Depreciation: -22.2
Currency translation differences: +2.6, Retirement: -0.3

Intangible fixed assets 9.6 9.3 -0.4

Investments and other assets 97.7 107.2 +9.5 Investment securities: +10.2

Total assets 599.7 652.5 +52.7

Liabilities 200.3 236.2 +35.9

Interest-bearing Liabilities 72.3 106.4 +34.1 Bonds: +30.0, Interest-bearing liabilities ratio: 16.3% 

Other 128.0 129.8 +1.8

Total net assets 399.4 416.3 +16.8 Capital adequacy ratio: 59.6%

Total liabilities and net assets 599.7 652.5 +52.7

 Consolidated Balance Sheet 

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

																						                                        （単位：億円） タンイ オクエン

										2017年
3月末 ネン ガツ マツ				2017年
12月末 ネン ガツ マツ				増減 ゾウゲン				備  考 ソナエ コウ

				流動資産 リュウドウ シサン						3,072				3,470				+397

						現預金及び有価証券 ウツツ ヨキン オヨ ユウカ ショウケン				969				1,212				+243

						受取手形及び売掛金 ウケトリ テガタ オヨ ウリカケ キン				883				958				+75

						棚卸資産 タナ オロシ シサン				1,007				1,077				+70

						その他 タ				213				223				+9

				固定資産 コテイ シサン						2,925				3,055				+130

						有形固定資産 ユウケイ コテイ シサン				1,852				1,891				+39				取得+238、償却△222、為替換算差+26、除却△3 シュトク カンサン サ

						無形固定資産 ムケイ コテイ シサン				96				93				△4

						投資その他資産 トウシ タ シサン				977				1,072				+95				投資有価証券+102

				資産合計 シサン ゴウケイ						5,997				6,525				+527



				負債 フサイ						2,003				2,362				+359

						有利子負債 ユウリシ フサイ				723				1,064				+341				有利子負債比率 16.3%  ユウリシ フサイ ヒリツ

						その他 タ				1,280				1,298				+18

				純資産 ジュンシサン						3,994				4,163				+168				自己資本比率 59.6% ジコ シホン ヒリツ

				負債純資産 合計 フサイ ジュンシサン ゴウケイ						5,997				6,525				+527





English

																						                                           (billion Yen)

										As of 
Mar. 31, 2017				As of 
Dec. 31, 2017				Change				Remarks

				Total current assets						307.2				347.0				+39.7

						Cash, Deposits and Short-term investment securities				96.9				121.2				+24.3

						Notes and accounts receivable-trade				88.3				95.8				+7.5

						Inventories				100.7				107.7				+7.0

						Other				21.3				22.3				+0.9

				Total non-current assets						292.5				305.5				+13.0

						Property, plant and equipment				185.2				189.1				+3.9				Acquisition: +23.8, Depreciation: -22.2
Currency translation differences: +2.6, Retirement: -0.3

						Intangible fixed assets				9.6				9.3				-0.4				


						Investments and other assets				97.7				107.2				+9.5				Investment securities: +10.2

				Total assets						599.7				652.5				+52.7



				Liabilities						200.3				236.2				+35.9

						Interest-bearing Liabilities 				72.3				106.4				+34.1				Bonds: +30.0, Interest-bearing liabilities ratio: 16.3% 

						Other				128.0				129.8				+1.8

				Total net assets						399.4				416.3				+16.8				Capital adequacy ratio: 59.6%

				Total liabilities and net assets						599.7				652.5				+52.7
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1st Quarter 2nd Quarter 3rd Quarter 4th Quarter 1st Quarter 2nd Quarter 3rd Quarter

103.7 106.1 112.9 117.3 112.3 116.8 116.7

Cellulosic Derivatives 22.3 21.2 21.8 24.3 22.1 22.9 22.8

Organic Chemicals 19.0 17.5 18.8 20.9 19.6 19.5 20.5

Plastics 37.9 38.5 40.8 39.8 41.2 42.5 43.4

Pyrotechnic Devices 23.3 27.4 29.9 30.7 28.0 30.1 28.4

Others 1.3 1.6 1.7 1.7 1.3 1.7 1.6

17.2 13.4 17.5 16.2 15.8 15.7 14.6

Cellulosic Derivatives 6.4 5.3 5.4 5.9 5.5 5.5 4.7

Organic Chemicals 3.5 2.2 2.8 3.0 2.1 1.5 2.0

Plastics 6.3 5.0 5.4 4.8 5.7 6.4 5.5

Pyrotechnic Devices 4.1 4.4 6.7 6.1 6.0 5.6 5.7

Others 0.1 0.2 0.2 0.2 0.0 0.2 0.1

Corporate and eliminations -3.2 -3.7 -3.0 -4.0 -3.6 -3.6 -3.2

Operating Profit

（billion yen）

FY ended March 2017

Sales

FY ending March 2018

 Quarterly Result for Sales and Operating Profit 

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

																								（単位：億円）

										2017年3月期 ネン ガツキ										2018年3月期 ネン ガツキ

										第1四半期 ダイ シ ハンキ		第2四半期 ダイ シ ハンキ		第3四半期 ダイ シ ハンキ		第4四半期 ダイ シ ハンキ				第1四半期 ダイ シ ハンキ		第2四半期 ダイ シ ハンキ		第3四半期 ダイ シ ハンキ

		  売   上   高								1,037		1,061		1,129		1,173				1,123		1,168		1,167

				セルロース						223		212		218		243				221		229		228

				有機合成						190		175		188		209				196		195		205

				合成樹脂						379		385		408		398				412		425		434

				火工品 ヒ コウ シナ						233		274		299		307				280		301		284

				その他						13		16		17		17				13		17		16

		  営 業 利 益								172		134		175		162				158		157		146

				セルロース						64		53		54		59				55		55		47

				有機合成						35		22		28		30				21		15		20

				合成樹脂						63		50		54		48				57		64		55

				火工品 ヒ コウ シナ						41		44		67		61				60		56		57

				その他 タ						1		2		2		2				0		2		1

				全社 ゼンシャ						△32		△37		△30		△40				△36		△36		△32









English

																						（billion yen）

										FY ended March 2017										FY ending March 2018

										1st Quarter		2nd Quarter		3rd Quarter		4th Quarter				1st Quarter		2nd Quarter		3rd Quarter

		Sales								103.7		106.1		112.9		117.3		0.0		112.3		116.8		116.7

				Cellulosic Derivatives						22.3		21.2		21.8		24.3		0.0		22.1		22.9		22.8

				Organic Chemicals						19.0		17.5		18.8		20.9		0.0		19.6		19.5		20.5

				Plastics 						37.9		38.5		40.8		39.8		0.0		41.2		42.5		43.4

				Pyrotechnic Devices						23.3		27.4		29.9		30.7		0.0		28.0		30.1		28.4

				Others						1.3		1.6		1.7		1.7		0.0		1.3		1.7		1.6

		Operating Profit								17.2		13.4		17.5		16.2		0.0		15.8		15.7		14.6

				Cellulosic Derivatives						6.4		5.3		5.4		5.9		0.0		5.5		5.5		4.7

				Organic Chemicals						3.5		2.2		2.8		3.0		0.0		2.1		1.5		2.0

				Plastics 						6.3		5.0		5.4		4.8		0.0		5.7		6.4		5.5

				Pyrotechnic Devices						4.1		4.4		6.7		6.1		0.0		6.0		5.6		5.7

				Others						0.1		0.2		0.2		0.2		0.0		0.0		0.2		0.1

				Corporate and eliminations						-3.2		-3.7		-3.0		-4.0		0.0		-3.6		-3.6		-3.2

										0		0		0		0







 Trend in Capital Investment/Depreciation/R&D 
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【Capital Investment】 FY ended
March 2014

FY ended
March 2015

FY ended
March 2016

FY ended
March 2017

FY ending
March 2018
(Forecast)

Cellulosic Derivatives 7.1 14.9 13.5 8.3 6.6

Organic Chemicals 3.8 6.4 5.8 9.2 7.1

Plastics 10.1 2.3 4.3 5.1 5.7

Pyrotechnic Devices 3.7 6.2 15.1 12.6 17.6
Others/
Corporate and eliminations 0.9 0.9 1.6 4.3 3.0

Total 25.6 30.6 40.3 39.5 40.0

【Depreciation and
　　　Amortization】

FY ended
March 2014

FY ended
March 2015

FY ended
March 2016

FY ended
March 2017

FY ending
March 2018
(Forecast)

Cellulosic Derivatives 7.6 6.2 6.7 9.3 9.3

Organic Chemicals 4.9 4.5 4.4 5.4 7.0

Plastics 5.1 6.3 5.6 5.0 5.3

Pyrotechnic Devices 5.2 5.3 5.9 7.9 8.7
Others/
Corporate and eliminations 0.8 1.2 1.3 1.4 1.7

Total 23.7 23.4 23.9 29.0 32.0

【R&D】
FY ended

March 2014
FY ended

March 2015
FY ended

March 2016
FY ended

March 2017

FY ending
March 2018
(Forecast)

Total 13.4 14.0 15.3 16.8 19.9

Note: Announcement on Nov. 1. Forecast is not reviewed at 3rd quarter account settlement. 
（billion yen）   

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

																								（単位：億円）

		設備投資額 セツビ トウシ ガク				'14/3				'15/3				'16/3				'17/3				'18/3
（見通し） ミトオ				'17/9

		セルロース				71				149				135				83				66				35

		有機合成 ユウキ ゴウセイ				38				64				58				92				71				43

		合成樹脂 ゴウセイ ジュシ				101				23				43				51				57				20

		火工品 カコウヒン				37				62				151				126				176				61

		その他・全社 タ ゼンシャ				9				9				16				43				30				12

		合計 ゴウケイ				256				306				403				395				400				170







English (FX)

																								(billion yen)

		【Capital Investment】				FY ended 
March 2014				FY ended 
March 2015				FY ended 
March 2016				FY ended 
March 2017				FY ending 
March 2018
(Forecast)				FY ending 
March 2018
2nd Quarter

		Cellulosic Derivatives				7.1				14.9				13.5				8.3				7				3.5

		Organic Chemicals				3.8				6.4				5.8				9.2				7				4.3

		Plastics 				10.1				2.3				4.3				5.1				6				2.0

		Pyrotechnic Devices				3.7				6.2				15.1				12.6				18				6.1

		Others/
Corporate and eliminations				890.697				894.414				1.6				4.3				3000				1.2

		Total				25.6				30.6				40.3				39.5				40000				17.0






Japanese

		減価償却費 ゲンカ ショウキャク ヒ				'14/3				'15/3				'16/3				'17/3				'18/3
（見通し） ミトオ				'17/9

		セルロース				76				62				67				93				93				46

		有機合成 ユウキ ゴウセイ				49				45				44				54				70				31

		合成樹脂 ゴウセイ ジュシ				51				63				56				50				53				24

		火工品 カコウヒン				52				53				59				79				87				45

		その他・全社 タ ゼンシャ				8				12				13				14				17				10

		合計 ゴウケイ				237				234				239				290				320				155





English

		【Depreciation and
　　　Amortization】				FY ended 
March 2014				FY ended 
March 2015				FY ended 
March 2016				FY ended 
March 2017				FY ending 
March 2018
(Forecast)				FY ending 
March 2018
2nd Quarter

		Cellulosic Derivatives				7.6				6.2				6.7				9.3				9.3				4.6

		Organic Chemicals				4.9				4.5				4.4				5.4				7.0				3.1

		Plastics 				5.1				6.3				5.6				5.0				5.3				2.4

		Pyrotechnic Devices				5.2				5.3				5.9				7.9				8.7				4.5

		Others/
Corporate and eliminations				820.225				1.2				1.3				1.4				1.7				1.0

		Total				23.7				23.4				23.9				29.0				32.0				15.5






Japanese

		研究開発費 ケンキュウ カイハツ ヒ				'14/3				'15/3				'16/3				'17/3				'18/3
（見通し） ミトオ				'17/9

		合計 ゴウケイ				134				140				153				168				199				91





English

		【R&D】				FY ended 
March 2014				FY ended 
March 2015				FY ended 
March 2016				FY ended 
March 2017				FY ending 
March 2018
(Forecast)				FY ending 
March 2018
2nd Quarter

		Total				13.4				14.0				15.3				16.8				19.9				9.1
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 Financial Forecast 

1st half 2nd half Total (A) 1st half 2nd half
(forecast) Total (B)

209.8 230.3 440.1 229.0 233.0 462.0 +21.9
43.5 46.0 89.5 45.1 44.9 90.0 +0.5
36.5 39.7 76.2 39.1 39.5 78.6 +2.4
76.3 80.6 156.9 83.7 82.6 166.3 +9.4
50.6 60.6 111.2 58.1 62.8 120.9 +9.7

2.9 3.4 6.2 3.0 3.2 6.2 -0.0
30.6 33.7 64.3 31.5 27.0 58.5 -5.8
11.7 11.3 23.0 11.0 9.0 20.0 -3.0

5.7 5.8 11.5 3.6 2.4 6.0 -5.5
11.3 10.3 21.6 12.1 10.7 22.8 +1.2

8.5 12.8 21.3 11.6 11.9 23.5 +2.2
0.3 0.4 0.7 0.3 0.4 0.7 -0.0

-6.8 -7.0 -13.8 -7.2 -7.3 -14.5 -0.7

29.5 36.7 66.2 33.1 27.9 61.0 -5.2

19.1 24.1 43.2 19.6 17.4 37.0 -6.2

Exchange rate (USD/JPY) 105 111 109 111 110 111

Sales

( billion yen )  
FY ended March 2017 FY ending March 2018

Change
(B) - (A)

Cellulosic Derivatives
Organic Chemicals
Plastics 
Pyrotechnic Devices
Others

Profit attributable to
owners of parent

Ordinary profit

Operating Profit
Cellulosic Derivatives
Organic Chemicals
Plastics 
Pyrotechnic Devices
Others
Corporate and eliminations

※Assumptions：Methanol(Asian spot price),USD290/ton,  Crude oil, Dubai  USD52/bbl,  Domestic Naphtha JPY38,000/kl 

Note: Announcement on Nov. 1. Forecast is not reviewed at 3rd quarter account settlement. 

FY ending March 2018 3Q Consolidated Financial Results 


Japanese

																						（単位：億円） タンイ オクエン

										2017年3月期実績 ネン ガツ キ ジッセキ								2018年3月期予想 ネン ガツキ ヨソウ								年間
増減 ネンカン

										上期 カミキ		下期 シモキ		合計 ゴウケイ				上期実績 カミキ ジッセキ		下期予想 シモキ ヨソウ		合計 ゴウケイ

		  売   上   高								2,098		2,303		4,401				2,290		2,330		4,620				+219

				セルロース						435		460		895				451		449		900				+5

				有機合成						365		397		762				391		395		786				+24

				合成樹脂						763		806		1,569				837		826		1,663				+94

				火工品 ヒ コウ シナ						506		606		1,112				581		628		1,209				+97

				その他						29		34		62				30		32		62				△0

		  営 業 利 益								306		337		643				315		270		585				△58

				セルロース						117		113		230				110		90		200				△30

				有機合成						57		58		115				36		24		60				△55

				合成樹脂						113		103		216				121		107		228				+12

				火工品 ヒ コウ シナ						85		128		213				116		119		235				+22

				その他 タ						3		4		7				3		4		7				△0

				全社 ゼンシャ						△68		△70		△138				△72		△73		△145				△7

		  経 常 利 益								295		367		662				331		279		610				△52

		 親会社株主に帰属する
 当期純利益								191		241		432				196		174		370				△62



						 為替レート (USD/JPY)				105 円		111 円		109 円				111 円		110 円		111 円







English

																						( billion yen )  

										FY ended March 2017
Result								FY ending March 2018
Forecast								Change
(B) - (A)

										1st half 		2nd half 		Total (A)				1st half 		2nd half
(forecast) 		Total (B)

		Sales								209.8		230.3		440.1				229.0		233.0		462.0				+21.9

				Cellulosic Derivatives						43.5		46.0		89.5				45.1		44.9		90.0				+0.5

				Organic Chemicals						36.5		39.7		76.2				39.1		39.5		78.6				+2.4

				Plastics 						76.3		80.6		156.9				83.7		82.6		166.3				+9.4

				Pyrotechnic Devices						50.6		60.6		111.2				58.1		62.8		120.9				+9.7

				Others						2.9		3.4		6.2				3.0		3.2		6.2				-0.0

		Operating Profit								30.6		33.7		64.3				31.5		27.0		58.5				-5.8

				Cellulosic Derivatives						11.7		11.3		23.0				11.0		9.0		20.0				-3.0

				Organic Chemicals						5.7		5.8		11.5				3.6		2.4		6.0				-5.5

				Plastics 						11.3		10.3		21.6				12.1		10.7		22.8				+1.2

				Pyrotechnic Devices						8.5		12.8		21.3				11.6		11.9		23.5				+2.2

				Others						0.3		0.4		0.7				0.3		0.4		0.7				-0.0

				Corporate and eliminations						-6.8		-7.0		-13.8				-7.2		-7.3		-14.5				-0.7

		Ordinary profit								29.5		36.7		66.2				33.1		27.9		61.0				-5.2

		Profit attributable to
owners of parent								19.1		24.1		43.2				19.6		17.4		37.0				-6.2



						Exchange rate (USD/JPY)				105		111		109				111		110		111
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Reacquisition of 7.5 million shares  
of company stock for approximately 10 billion yen. 

(Period of purchase: From August 2017 to January 2018) 

Forecast of the dividend payout ratio is based on the financial forecast announced on Nov. 1, 2017. 

 Return to Shareholders 

Dividends for 1st half  16 yen per share 

Dividends for 2nd half 
（Forecast） 

 16 yen per share 

Annual Dividends 
（Forecast） 

 32 yen per share 

We expect to achieve the target dividend payout ratio  
 of 30% for FY ending March 2018,  
set in the 3D-III medium-term plan.  

Note: Forecast is not reviewed at 3rd quarter account settlement. 

FY ending March 2018 3Q Consolidated Financial Results 



 The purpose of this document is to provide information and not to persuade any individual to take any action  
in response to the information contained in this document. Daicel has made the greatest possible effort  
to prepare this document with accurate information. The information in this document, however, may be inaccurate  
and may involve risk, and we do not guarantee the accuracy or reliability of this information. 

 The reader is advised that the use of the information in this document is at your own risk. Any investment according  
to the prospects, target values, etc. appearing in this document might result in a loss. Daicel accepts no responsibility  
for such an eventuality. 

 Notes regarding Forward-Looking Statements 

All rights reserved by Daicel Corporation.  
This document shall not be copied or distributed to a third party without the permission of Daicel Corporation. 
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